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    Insurance basics for homeowners & renters: 
 

 Full Replacement Coverage vs Actual Cash Value Coverage (ACV):  
Full replacement coverage means an insurance carrier will pay out fully minus any deductibles compared to 
ACV coverage which will depreciate the payout. 

 Insurance bundling: 
Maximize discounts by keeping your home & auto insurance with the same insurance company. 

 Deductibles: 
This is what you pay before an insurance company will pay out on a claim. 

 Roof Condition: 
In Oklahoma roof claims are the most common claim among homeowners.  Before buying a home it’s 
important to know the condition and age of a roof. 

 Filing a claim: 
Always call your agent to get their advice before filing a claim.  A call to a claims department and even a $0 
paid claim will put a claim on your record which can cause your future premiums to increase. 

 Home Warranty: 
This is coverage that insurance will not cover!  This takes care of maintenance issues, such ceiling fans, garage 
door openers, garbage disposals, etc…   

 Ask your Insurance Agent questions: 
Understanding the ins and outs of insurance coverage is something every homeowner should consider along 
with the other aspects of home ownership.   

 
Other important things to know… 
 

- Have a working fire extinguisher in your home. 
- Take an inventory of everything in your home. 
- Check the install date on your smoke alarms as most should be good for 10 yrs. 
- Most insurance companies do not cover mold or sewer backup, ask your agent if there is an endorsement option to add 

coverage for this to your home policy. 
 

Insurance basics if you drive or own a car: 
 
 Liability Coverage 

This coverage is what the state requires you to have on your vehicle.  This coverage will pay for a loss to the 
other party if you are at fault.  The insurance company will pay out the limits that you have on your policy so 
know your coverage limits. 

 
 State Minimum Liability coverage 

In Oklahoma the state minimum liability coverage is 25/50/25.  This means that you have $25,000 of liability 
or medical coverage per person in the other vehicle and $50,000 of coverage per that occurrence.  The last 25 
is $25,000 of property damage to the other vehicle or vehicles. 

 
 Uninsured Motorist Coverage 

This is an optional coverage and this coverage in the state of Oklahoma only covers for liability, this coverage 
will not cover your vehicle for damage from an under or uninsured motorist. 

 
 Renting a Car 

If you have full coverage on your vehicle and rent a car from a company like Hertz car rental, then you have 
coverage for that rental but you are subject to the deductible on your auto insurance policy. 
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Disclaimer: All information provided is basic insurance information and for policy specific information on your policy please contact your insurance company or agent. 
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